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Dependent “ariable: INF

Method: Least Squares

Date: 06/13/05 Time: 07:37

Samplefadjusted): 1346 1375

Included observations: 30 after adjusting endpoints

“ariable Coeficient  Std. Errar t-Statistic Frab.
C 1547096 2402145 0644048 05262
IMFi-1) 0017793 0213600 0083299 09344
RJo14 5.868243 5029259 1.166821 0.2558
RJ1529 1567283 4310187 36362 0.0015
R.J3044 -10.37656 8.485903 -1.222789 0.2343
R.J4564 -439.71540 1869670 -2B53045  0.0143
RJBEYY 73.00707 5240809 1.393103 01775
DES -31.12813 1031297 -3.013347  0.0063
R-=quared 0730295  Mean dependent var 16.63488
Adjusted R-squared 0644478 5.0 dependent var 11.00457
=.E. of regression B.561535  Akaike info criterion B.823505
Sum squared resid 947 1823 Schwarz criterion 7197157
Log likelihood -94 35257 F-statistic 8.510075
Durbin-YWatson stat 2.29Y612  Prob(F-statistic) 0.00a047

pos dolae (s s Jlael Juren slgians & oo wd (3051 ¥ Jgan
Wald Test:
Equation; EQD4

Mull Hypothesis: Ci3)+Ci4)+C(5)+C(E)+C(7 =0

F-statistic 1274156 Probability 0271147
Chi-square 1274156 Probability 0. 263958
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Dependent Yariable: [NF-

Method: Least Squares

Date: 06/13/05  Time: 07:15

sample(adjusted); 1346 1375

Included observations: 30 after adjusting endpoints

Yariable Coeficient  Std. Eror t-Statistic Prob.
C 5862485 2444340 2395397 00254
IMF-1) 0163365 0184901 0833524  0.3865
RJJO14 4933188 2300467 2144429 00433
RJ1529 2706179 59432eds 9224760 0.0000
RJ3044 9724177 7A7Ae10 0 -207R17G 0 0.0493
RJ4ob4 6064189 1B.B349% 3940014  0.0007
RJJBavY 7329431 2607007 ZaE1143s 00102
Dia -Z2b38846 7189721 -3BE5EZ2 00013
H-squared 0805582 Mean dependent var 16.63485
Adjusted R-squared 0743721  5.0. dependent var 11.00457
a.E. of regressian 570953 Akaike info criterion k. 459651583
aum squared resid B52.7813  Schwarz criterion k.8E5540
Laog likelihood -89 44281 F-statistic 13.02257
Durbin-YWatsan stat 2188606  Prob(F-statistic) 0.000002

laaali bl o 5e310 Jgua
Wihite Heteroskedasticity Test:

F-statistic 1.31602%  Probability 0.297663
Obs*R-squared 1550216  Probability 0277060

Al (Siewa 053 pue G 5051 # Jgaa
Breusch-Godfrey Serial Carrelation LM Test:

F-statistic 0.737050  Probability 0.400301
Obs™R-squared 1.017227  Prabability 0.313178
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[4] Froyen R. T., Microeconomics theories and policies:Monetary policy and

consumption, University of North Cardina at Chapel Hill, forth edition, p. 23.
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